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Fraud Risk Management Findings Details
This report is confidential and is intended solely for internal use.  It may not be distributed outside of GMAC ResCap RFG.  It may only be shared with those individuals within GMAC ResCap RFG with a need to know.  

	Date Opened
	July 13, 2009

	Date Issued
	July 28, 2009

	Status
	Complete

	Lines of Business
	Correspondent Lending

	Subject of Investigation
	AAA Worldwide Financial Co. (50095)


Findings Details

	Loan Number
	Borrower Name
	FHA Case #

	602088333
	MCCOLLOUGH, David
	011-5870230

	FHA Insured Date
	Subject Property Address
	FHA Fee Inspector per File

	10/20/2008
	9522 Creekside Dr S

Irvington, AL  36544
	John Glover # S050


PROPERTY ISSUE

The loan file contained an initial FHA compliance inspection dated 7/30/2008 and a final FHA compliance inspection dated 9/18/2008.  Both inspections were signed by John Glover.

John Glover, FHA Fee Inspector # S050, indicated both of these inspections were falsified.  He completed the initial foundation inspection on 6/19/2008, final inspection #1 on 9/15/2008, final inspection #2 on 9/24/2008, and final inspection #3 on 11/13/2008.  The date of final inspection #3 coincides with the execution of the second loan modification agreement (see next issue).

The compliance inspections provided in the file were fabricated for loan insuring and funding purposes.

TRANSACTION MISREPRESENTATION

A loan modification agreement dated 9/18/2008 was provided in the file setting the first payment date at 11/01/2008.  Although the borrower resides in Alabama, the modification was notarized by Texas notary Rhonda G. Franklin and there is a discrepancy in the borrower's signature on this document compared to the signature on the original note.  The date of this modification agreement coincides with the date of the falsified final inspection (see previous issue).

This loan funded 10/23/2008.  A second loan modification dated 11/14/2008 was received after funding that established a first payment date of 1/01/2009.  The signature on this modification agreement is more consistent with the borrower's signature on the original note, but was also notarized by Texas notary Rhonda G. Franklin.  This modification appears to have been mailed to the borrower, as the borrower's signature is dated 12/05/2008 and the notary acknowledgement is dated 12/08/2008.

The loan modification agreement dated 9/18/2008 was fabricated for loan funding.
	Loan Number
	Borrower Name
	FHA Case #

	602103126
	COLLIER, Gary
	011-5859909

	FHA Insured Date
	Subject Property Address
	FHA Fee Inspector per File

	10/24/2008
	9372 Midway St

Coden, AL  36523
	John Glover # S050


PROPERTY ISSUE

The loan file contained an initial FHA compliance inspection dated 5/28/2008 and a final FHA compliance inspection dated 10/15/2008. Both inspections were signed by John Glover.

John Glover, FHA Fee Inspector # S050, indicated both of these inspections were falsified. The dates of inspection were correct; however, the handwritten items including the FHA case number, property address, and date of inspection were not completed by him. His final inspection was computer generated and contained different verbiage.

The compliance inspections provided in the file were fabricated for loan insuring and funding purposes.

TRANSACTION MISREPRESENTATION

A loan modification agreement dated 10/15/2008 was provided in the file setting the first payment date at 12/01/2008.  Although the borrower resides in Alabama, the modification was notarized by Texas notary Sandra D. Hodge. The signature on this modification agreement appears to be consistent with the borrower's signature on the original note.

This loan funded 10/29/2008.  A second loan modification dated 12/30/2008 was received after funding that established a first payment date of 2/01/2009. There is a discrepancy in the borrower's signature on this document compared to the signature on the original note. This modification agreement was also notarized by Texas notary Sandra D. Hodge.

The loan modification agreement dated 10/15/2008 was provided for loan insuring and funding purposes.

	Loan Number
	Borrower Name
	FHA Case #

	602125270
	BRICKNER, Emmett
	011-5758534

	FHA Insured Date
	Subject Property Address
	FHA Fee Inspector per File

	10/28/2008
	12286 Turnerville Farms Ct

Chunchula, AL  36521
	John Glover # S050


PROPERTY ISSUE

The loan filed contained an initial FHA compliance inspection dated 10/13/2008 and a final FHA compliance inspection that was undated.  Both inspections were signed by John Glover.

John Glover, FHA Fee Inspector # S050, indicated the inspection dated 10/13/2008 was completed by him, but that he did not write in the mortgagee's address. This was a "special inspection" that was requested.  There were five prior foundation inspections dated 6/05/2008, 6/16/2008, 7/16/2008, 8/25/2008, and 9/22/2008 that were not provided in the file.  The undated final inspection was falsified.  He completed another "special inspection" on 12/08/2008, but the final inspection has not been completed.

The final inspection provided in the file was fabricated for loan insuring and funding purposes.

TRANSACTION MISREPRESENTATION

A loan modification agreement dated 10/20/2008 was provided in the file setting the first payment date at 12/01/2008.  Although the borrower resides in Alabama, the modification was notarized by Texas notary Sandra D. Hodge and there is a discrepancy in the borrower's signature on this document compared to the signature on the original note.

This loan funded 10/31/2008.  A second loan modification dated 1/11/2009 was received after funding that established a first payment date of 3/01/2009. This modification was notarized by Texas notary Rhonda G. Franklin and contained similar signature discrepancies as the earlier modification.
The borrower contacted loan servicing and indicated the property has not been completed and that he has never moved into the property.

The modification agreements were fabricated for loan funding.
	Loan Number
	Borrower Name
	FHA Case #

	602133740
	COCHRAN, Carol
	011-5961512

	FHA Insured Date
	Subject Property Address
	FHA Fee Inspector per File

	10/24/2008
	11053 Moreland Drive W

Grand Bay, AL  36541
	John Glover #S050


PROPERTY ISSUE
The loan file contained an initial FHA compliance inspection dated 9/10/2008, a final "other" FHA compliance inspection dated 10/21/2008, and a final FHA compliance inspection dated 10/21/2008.  All three inspections were signed by John Glover.

John Glover, FHA Fee Inspector # S050, indicated all three of these inspections were falsified and that he only completed an initial foundation inspection on 11/03/2008.  Mr. Glover has not completed a final inspection, so it is unclear if a final inspection has ever been performed or whether it was performed by another FHA Fee Inspector.

The compliance inspections provided in the file were fabricated for loan insuring and funding purposes.

TRANSACTION MISREPRESENTATION

A loan modification agreement dated 10/20/2008 was provided in the file setting the first payment date at 12/01/2008. Although the borrower resides in Alabama, the modification was notarized by Texas notary Rhonda G. Franklin and there is a discrepancy in the borrower's signature on this document compared to the signature on the original note.

This loan funded 10/31/2008.  A second loan modification dated 2/12/2009 was received after funding that established a first payment date of 4/01/2009. This modification was also notarized by Texas notary Rhonda G. Franklin. Although more similar to the signature on the original note, it is not clear whether the borrower actually signed this document.

The modification agreement dated 10/20/2008 was fabricated for loan funding.
	Loan Number
	Borrower Name
	FHA Case #

	602143862
	HANEY, Richard W.
	011-5999359

	FHA Insured Date
	Subject Property Address
	FHA Fee Inspector per File

	10/24/2008
	10880 Bennett Rd N

Grand Bay, AL  36541
	John Glover #S050


PROPERTY ISSUE

The loan file contained an initial FHA compliance inspection dated 9/07/2008 and a final FHA compliance inspection dated 10/20/2008.  Both inspections were signed by John Glover.

John Glover, FHA Fee Inspector # S050, indicated both of these inspections were falsified and that he only completed an initial foundation inspection on 11/20/2008. A final inspection has not been performed and according to correspondence from the borrower, the home is not yet ready for occupancy.

The compliance inspections provided in the file were fabricated for loan insuring and funding purposes.

TRANSACTION MISREPRESENTATION

A loan modification agreement dated 10/20/2008 was provided in the file setting the first payment date at 12/01/2008. Although the borrower's current residence is in Mississippi and the subject property is located in Alabama, the modification was notarized by Texas notary Sandra D. Hodge and there is a discrepancy in the borrower's signature on this document compared to the signature on the original note.

This loan funded 10/31/2008.  A second loan modification dated 3/16/2009 was received after funding that established a first payment date of 5/01/2009. This modification was notarized by Texas notary Stephanie E. Baker. Although more similar to the signature on the original note, there appears to be a discrepancy in the borrower's signature on this document as well.

In a letter sent by the borrower to servicing, the borrower stated he has not signed any modification documents.

It appears the modification agreements were fabricated for loan funding.
	Loan Number
	Borrower Name
	FHA Case #

	602171607
	EDMONDSON, Christopher
	011-5736653

	FHA Insured Date
	Subject Property Address
	FHA Fee Inspector per File

	10/29/2008
	5837 Robert Highlands Rd N

Chunchula, AL  36521
	John Glover #S050


PROPERTY ISSUE

The loan file contained an initial FHA compliance inspection dated 4/22/2008 and a final FHA compliance inspection dated 9/18/2008.  Both inspections were signed by John Glover.

John Glover, FHA Fee Inspector # S050, indicated the initial inspection dated 4/22/2008 was legitimate, but that he did not write in the mortgagee's address.  The final inspection dated 9/18/2008 was falsified and that he performed a final inspection on 9/17/2008, final inspection #2 on 9/23/2008, and final inspection #3 on 11/14/2008.

The final compliance inspection provided in the file was fabricated for loan insuring and funding purposes.

TRANSACTION MISREPRESENTATION

A loan modification agreement dated 9/18/2008 was provided in the file setting the first payment date at 11/01/2008.  Although the borrower resides in Alabama, the modification was notarized by Texas notary Sandra D. Hodge. The notary's acknowledgement indicated Lanette J. Edmondson also signed this document; however, Lanette J. Edmondson's signature is not present.  The date of this modification agreement coincides with the date of the falsified final inspection (see previous issue).

This loan funded 10/30/2008.  A second loan modification dated 12/17/2008 was received after funding that established a first payment date of 2/01/2009. The signatures on this modification agreement were notarized by Alabama notary Taffy T. Roper.

The loan modification agreement dated 9/18/2008 was fabricated for loan funding.
	Loan Number
	Borrower Name
	FHA Case #

	602133656
	TIDWELL, Christopher
	281-3286413

	FHA Insured Date
	Subject Property Address
	FHA Fee Inspector per File

	10/23/2008
	4170 Thirty-ninth Street

Bay Saint Louis, MS  39520
	N/A


PROPERTY ISSUE

There were no FHA compliance inspection reports provided in the loan file to evidence completion of the subject property.

TRANSACTION MISREPRESENTATION

A loan modification agreement dated 10/16/2008 was provided in the file setting the first payment date at 12/01/2008.  Although the borrower resides in Mississippi, the modification was notarized by Texas notary Sandra D. Hodge.  The signature on this modification is similar to the borrower's signature on the original note, but it is not clear whether the borrower actually signed this document. The notary's acknowledgement indicated Christopher Tidwell and Candis E. Tidwell signed the modification agreement; however, Candis E. Tidwell did not sign this document.

This loan was insured on 10/23/2008.

This loan funded 11/13/2008.  On 11/20/2008, the borrower contacted servicing and indicated he had 45 days from the date he acquired the property before the first payment was due. He indicated he did not own the property yet and had not received the keys and stated the property was not yet finished.  He indicated he had not signed an amendment stating he will start making mortgage payments.

On 11/21/2008, Jim Modrycki from AAA Worldwide Financial contacted loan servicing and indicated they had just received word that the home was not complete and were investigating.

A second loan modification dated 12/15/2008 was received after funding that established a first payment date of 2/01/2009.  This modification agreement was signed by Christopher Tidwell and Candis Tidwell and was notarized by Hancock County, MS notary Ames A. Kergosien.

Based on this information, the subject unit was not complete at the time of loan funding and the modification agreement dated 10/16/2008 was fabricated for loan insuring and funding purposes.
	Loan Number
	Borrower Name
	FHA Case #

	602125341
	BENES, John I.
	091-4223336

	FHA Insured Date
	Subject Property Address
	FHA Fee Inspector per File

	10/24/2008
	5064 Pine Berry Rd

Milton, FL  32583
	Roland Littlefield # Y765


PROPERTY ISSUE

The loan file contained a final FHA compliance inspection dated 9/26/2008. The inspection was signed by Roland Littlefield, FHA Fee Inspector # Y765, of Chewning Inspection Services, Inc.

Lisa L. Demmi, managing director of Chewning Inspection Services, Inc., indicated this inspection was falsified. An initial inspection was performed by H. Andrew Shirley, FHA Fee Inspector # T901, on 11/25/2008. This inspection reflected items that required correction and re-inspection. No further inspections were completed by Chewning Inspection Services, Inc.; therefore, it is not clear whether this property is complete.

The compliance inspection provided in the file was fabricated for loan insuring and funding purposes.

TRANSACTION MISREPRESENTATION

A loan modification agreement dated 10/16/2008 was provided in the file setting the first payment date at 12/01/2008. Although the borrowers reside in Florida, the modification was notarized by Texas notary Sandra D. Hodge. The signatures on the modification agreement are similar to the borrowers' signatures on the original note; however, it is not clear whether the borrowers actually signed this document. The date of this modification agreement is prior to the date of initial inspection of the property (see previous issue).

This loan funded 10/31/2008. A second loan modification dated 12/03/2008 was received after funding that established a first payment date of 2/01/2009. The signatures on this modification agreement are also consistent with the borrowers' signatures on the original note and the agreement was notarized by Florida notary J. Kandler.

The loan modification agreement dated 10/16/2008 was provided for loan funding purposes, as the final inspection had not been completed and the property was not ready for occupancy.
	Loan Number
	Borrower Name
	FHA Case #

	602138436
	WRIGHT, Rachel
	091-4484195

	FHA Insured Date
	Subject Property Address
	FHA Fee Inspector per File

	10/27/2008
	6720 Olokee Street

Panama City, FL  32404
	Roland Littlefield # Y765


PROPERTY ISSUE

The loan file contained a final FHA compliance inspection dated 10/21/2008. The inspection was signed by Roland Littlefield, FHA Fee Inspector # Y765, of Chewning Inspection Services, Inc.

Lisa L. Demmi, managing director of Chewning Inspection Services, Inc., indicated this inspection was falsified and that the company had never been requested to perform an inspection for this property.  It is not clear whether this property is complete or whether a final inspection has been performed.

The compliance inspection provided in the file was fabricated for loan insuring and funding purposes.

TRANSACTION MISREPRESENTATION

A loan modification agreement dated 10/21/2008 was provided in the file setting the first payment date at 12/01/2008. Although the borrowers reside in Florida, the modification was notarized by Texas notary Sandra D. Hodge. The signatures on the modification agreement are similar to the borrowers' signatures on the original note; however, it is not clear whether the borrowers actually signed the document. The date of this modification agreement coincides with the date of the falsified final inspection provided for this property (see previous issue).

This loan funded 10/31/2008.  A second loan modification dated 12/01/2008 was received after funding that established a first payment date of 1/01/2009. The signatures on this modification agreement are also consistent with the borrowers' signatures on the original note and this modification agreement was notarized by Florida notary Nicole W. Conner.  However, collection notes indicated that the borrower told servicing on 1/08/2009 that she had not received the keys to the property and had not moved in. She appears to have moved into the property some time in January 2009.

The loan modification dated 10/21/2008 was provided for loan funding purposes and the property was not ready for occupancy.

